15 September 2007

PHILEQUITY MANAGEMENT, INC

2004A 20/F East Tower

Philippine Stock Exchange Centre

Exchange Road, Ortigas Center

Pasig City

CONVERSION OF SHARES TO SCRIPLESS FORM

Dear Sir,

This is to authorize you to convert all of my/our outstanding shares in ___________________________________ Fund to scripless form.  Pursuant to this, I/we am/are surrendering the following share certificates:

	Certificate No
	Number of Shares

	
	

	
	

	
	

	
	

	
	

	
	

	
	


I/we understand that conversion to scripless form does not in any way diminish or prejudice any of my/our rights as a shareholder/s in the said mutual fund. I/we understand further that conversion of my/our shares does not constitute a redemption of the said shares.  Finally, I/we understand that the conversion of my/our shares to scripless form will take effect on the date indicated in the Conversion Confirmation Notice to be issued by Philequity Management, Inc. upon verification and validation with its third party custodian bank of the share certificates surrendered and the information contained therein.
I/we understand further that all subsequent shares purchased for my/our account from the effective date of conversion shall be issued in scripless form unless I/we otherwise instruct in writing.

Thank you.

Sincerely,

_____________________________________________

Client Name/s

_____________________________________________

Client Signature/s

_________________________

Account Number
